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RISK GOVERNANCE

“THE NEED FOR
EFFECTIVE RISK
MANAGEMENT
PRACTICES AND CLEAR
COMMUNICATION HAS
BEEN, AND REMAINS
THE GOAL FOR GM&T.”

The rate of business growth in 2006, both in terms of the
number of commodities traded and the complexity inherent in
these products made risk management a critical issue for
GM&T. The need for effective risk management practices and
clear communication has been, and remains the goal for
GM&T. The Board of Directors are the group responsible for
approving risk management principles and policies, with
delegated authority passed to the Risk Oversight Committee
to ensure the risk policy compliance and the procedures
remain robust and fit for purpose.

As Chairman of the ROC, I see the ROC as the platform
through which we assist the BOD in a number of areas 
(i) their understanding of the risks inherent in energy trading

and marketing activities, 
(ii) overseeing proper management of these risks, and 
(iii) ensuring the risk policy remains appropriate to the rapidly

expanding business.

Also internally, the ROC structure provides the platform for
GM&T to discuss any new deal or business activity on a
wider basis prior to execution. This ensures that management
have fully reviewed the associated market, credit, legal and
operational risks whilst ensuring the business continues to
operate in a controlled manner.
Claus Bergschneider Managing Director, ZMB GmbH 

Board of Directors

Executive Team Risk Oversight Committee

Front Office, Mid Office 
and Back Office
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DIRECTORS AND ADVISORS

BOARD

Alexander Medvedev

Alexander Medvedev 

Alexander Medvedev has been the Chairman of the Board 
of Directors of Gazprom Marketing & Trading since 2004.

In 2005 he was appointed Deputy Chairman of Gazprom’s
Management Committee, Director General of OOO Gazprom
Export. Previously he was the Director of Donau-Bank AG,
Austria, Director of IMAG Investment Management & Advisory
Group GmbH, Austria and Director General of Gazexport,
Member of Gazprom’s Management Committee, Moscow. 

Mr Medvedev graduated from the Moscow Physics and
Technology Institute with a PhD in Economics in 1978. 
He holds the following honorary degrees and titles: Acting
Member of the International Academy of Investments and
Construction Economics; Employee of the Foreign Economic
Relations Department of the Moscow Institute for Global
Economy and Foreign Relations Research of the USSR
Academy of Sciences; Senior Researcher, Acting Leader 
of the Group, Secretary for the Complex Program of 
Scientific and Technological Progress (USSR Academy 
of Sciences), Moscow. 

Vitaly Vasiliev

Vitaly Vasiliev has been the Chief Executive Officer of
Gazprom Marketing & Trading since 2004. He is responsible
for the strategic development of the company in line with
Gazprom’s global strategy.

Vitaly’s wide-ranging business experience includes working 
in a variety of roles for Gazprom Export and Gazprom. Vitaly
specialised in International Economics at the Moscow State
Institute of International Relations and in 2003 completed an
MSc. in Management at Stanford Graduate School of
Business in the USA.

Andrey Mikhalev

Andrey Mikhalev has been the Managing Director of Gazprom
Marketing & Trading since 1999. His team supports
Gazprom’s growth strategy in liberalising markets.

Prior to this, Andrey was employed in Moscow by Gazprom
Export as Deputy Head of Business Development. He has
also worked in Turkey and Sweden. During his early career,
he worked in several Russian government departments
including a front office management group trading chemicals
and fertilizers. Andrey graduated from Moscow University of
Gas and Oil, and holds a postgraduate degree from the All-
Union Academy of Foreign Trade, Moscow.

Hans-Joachim Gornig

Hans-Joachim Gornig has been on the Board of Directors of
Gazprom Marketing & Trading since 2004. 

Mr. Gornig has been working in the gas industry since 1967.
He was a senior employee and deputy chief executive in 
the petroleum and gas industry of East Germany and a
government delegate for the natural gas pipeline grid
construction in the Soviet Union. Gazprom Germania GmbH,
has been managed by Hans-Joachim Gorning ever since 
it was founded in 1990. Mr Gorning is also a Managing
Director of ZMB GmbH, a wholly-owned subsidiary of
Gazprom Germania GmbH.

Mr Gornig has a MSc in Engineering. 

Yuri Komarov

Mr Komarov has been on the Board of Directors of Gazprom
Marketing & Trading since 2004.

Since 1996 he has held the positions of the General 
Director of Gazprom Export and the Director of the
Department of Foreign Economic Relations of Gazprom.
Between 2002 and 2005 he served as the Deputy Chairman
of Gazprom. As of 2005 Mr Komarov is the General Director
of Sevmorneftegaz.

Mr Komarov has a PhD in Economics.

Vitaly Vasiliev Andrey Mikhalev Hans-Joachim Gornig Yuri Komarov
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Alexey Selikhov

EXECUTIVE TEAM ADVISORY COMMITTEE

Alexey Selikhov

Alexey Selikhov joined Gazprom Marketing & Trading in 
2000 as Commercial Manager. He is currently the company’s
Director of Finance responsible for managing the middle and
back office teams.

Alexey completed an MSc. in Theoretical Physics at Moscow
State University and a PhD in Nuclear Physics at Kurchatov
Institute of Atomic Energy in Moscow. He also holds an MSc.
in Financial Management.

Keith Martin

Keith Martin joined Gazprom Marketing & Trading in October
2005 as Head of Trading. Keith previously worked for Shell 
and has more than 15 years of downstream experience. 
From 2000 to 2005, he headed the gas and power trading
business at Shell Energy Trading in London where he 
was responsible for optimising the group’s gas and power
activities across Europe. 

In 2007 Keith was appointed Director of Front Office.

Vitaly Vasiliev

Andrey Mikhalev

Andrey Biryulin 

Head of Prospective Marketing, Gazprom Export

Vladimir Khandokhin 

Head of Logistics and Gas Purchases, Gazprom Export

Vyacheslav Krupenkov

Head of Department of Gas Exports to the 
North and the South West, Gazprom Export

Claus Bergschneider 

Managing Director, ZMB GmbH (Gazprom Germania Group)

Felix Strehober

Head of Finance and Controlling, 
ZMB GmbH (Gazprom Germania Group)

Keith Martin

Iouri Virobian
President, Gazprom
Marketing & Trading 
France SAS

John Hattenberger
President and Managing
Director, Gazprom Marketing
& Trading USA Inc.
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Statutory accounts
Financial information contained in this document does not constitute
statutory accounts within the meaning of section 240 of the Companies
Act 1985 (“the Act”). The statutory accounts for the year ended 
31 December 2006 will be filed with the Registrar of Companies. 
The auditors have reported on these accounts; their report was unqualified
and did not contain a statement under section 237(2) or 237(3) of the Act.



Gazprom Marketing & Trading USA Inc.
808 Travis Street
Suite 1107
Houston, TX 77002
USA
T: +1 713 628 6001
F: +1 713 222 7520

Gazprom Marketing & Trading France SAS
68, avenue des Champs-Élysées
75008 Paris France
T: +33 (0)1 42 99 73 50
F: +33 (0)1 42 99 73 99

Gazprom Marketing & Trading Limited
Gazprom House
60 Marina Place
Hampton Wick
Kingston upon Thames KT1 4BH
T: +44 (0)20 8614 1312
F: +44 (0)20 8614 1313
W: gazprom-mt.com


