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STATEMENT OF RECOGNISED INCOME AND EXPENSE
For the year ended 31 December 2008

2008 2007
£000 £000

Losses on cash flow hedges (15,340) (23)
Tax on items taken directly to equity 4,295 7

Net loss recognised directly in equity (11,045) (16)
Transfers
Transferred to profit or loss on cash flow hedges 1,041 (3,103)
Tax on items transferred from equity (292) 931
Profit for the year 70,191 34,335

Total recognised income and expense for the year 59,895 32,147
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CASH FLOW STATEMENT
For the year ended 31 December 2008

2008 2007
£000 £000

Operating activities
Operating profit 96,984 46,633
Depreciation of property, plant and equipment 838 951
Amortisation of intangibles 1,400 874
Loss on disposal of property, plant and equipment 438 –

Operating cash flows before movements in working capital 99,660 48,458
Increase in stocks (940) (38,152)
Increase in receivables (503,167) (168,645)
Increase in payables 484,586 199,248
Increase in derivative financial instruments (37,863) (6,932)

Cash generated from operations 42,276 33,977

Interest paid (515) (458)
Income taxes paid (18,605) (15,163)

Net cash from operating activities 23,156 18,356

Investing activities
Interest received 3,063 4,073
Purchases of property, plant and equipment (947) (5,259)
Purchases of intangible assets (892) (1,387)
Investment in subsidiaries (520) (3,654)

Net cash from/(used in) investing activities 704 (6,277)

Finance activities
Repayment of obligations under hire purchase agreements (58) (21)

Net cash used in financing activities (58) (21)

Net increase in cash and cash equivalents 23,802 12,108
Cash and cash equivalents at the beginning of the year 34,961 22,853

Cash and cash equivalents at the end of the year 58,763 34,961
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COMPANY INFORMATION AND ADVISORS

Registered office

Gazprom House
60 Marina Place
Hampton Wick
Kingston upon Thames
KT1 4BH

Officers and professional advisors

Directors

H.-J. Gornig
Y. A. Komarov
A. Medvedev
A. V. Mikhalev
V. V. Vasiliev

Secretary

Abogado Nominees Limited

Bankers

ABN AMRO Bank N.V.
250 Bishopsgate
London EC2M 4AA

Barclays Bank PLC
7th Floor
5 The North Colonnade
London E14 4BB

Calyon
Broadwalk House
5 Appold Street
London EC2A 2DA

Dresdner Bank AG
Betreuung Konzernkunden
Pariser Platz 6
10877 Berlin

Dresdner Bank AG
PO Box 52715
30 Gresham Street
London EC2P 2XY

ING Belgium, Geneva Branch
Rue Petitot 6, Case Postale
CH-1211 Geneva 11

Solicitors

Baker & McKenzie LLP
100 New Bridge Street
London EC4V 6JA

Hunton & Williams LLP
30 St. Mary Axe
London EC3A 8EP

Auditors

Deloitte LLP
Chartered Accountants
London
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Gazprom Marketing & Trading Limited
Gazprom House 
60 Marina Place 
Hampton Wick 
Kingston upon Thames KT1 4BH 
T: +44 (0) 20 8614 1312
F: +44 (0) 20 8614 1313

Gazprom Global LNG
Gazprom House 
60 Marina Place 
Hampton Wick 
Kingston upon Thames KT1 4BH 
T: +44 (0) 20 8614 1312
F: +44 (0) 20 8614 1313

Gazprom Marketing & Trading Retail Limited
Bauhaus 
5th Floor
27 Quay Street
Manchester M3 3GY
T: +44 (0) 845 230 0011
F: +44 (0) 845 230 0022

Gazprom Marketing & Trading USA, Inc.
Bank of America Building
700 Louisiana Street, Suite 2500
Houston, TX 77002
USA
T: +1 (281) 404 4500
F: +1 (281) 404 4501

Gazprom Marketing & Trading France SAS
68, avenue des Champs-Elysées 
75008 Paris 
France 
T: +33 (0) 1 42 99 73 50 
F: +33 (0) 1 42 99 73 99

Gazprom Marketing & Trading Germania GmbH
Markgrafenstrasse 23
Berlin 10117
Germany
T: +49 (0) 30 20195 562

W: gazprom-mt.com
W: gazpromretail.co.uk



Gazprom Marketing & Trading Limited
Annual review 2008

CONTENTS

02 Chairman’s introduction
03 Highlights
04 Overview
06 Chief Executive Officer’s report
08 Managing Director’s interview
08 Milestones
12 Commercial review

Overview

38 KPIs
39 Income statement
40 Balance sheet
41 Statement of recognised

income and expense
42 Cash flow statement
43 Company information

and advisors
44 Contact details

Financial statements

36 Board of Directors

Governance

14 London
16 Houston
17 Paris
18 Manchester
19 Berlin

A global business

22 Trading and Portfolio
24 Gas and Power Origination
26 GM&T Retail
28 Gazprom Global LNG
30 Global Carbon
32 Corporate Responsibility Report
34 Summary Financial Review

An energy business

Designed and produced by Radley Yeldar

12975_annual_review_cover:Layout 1  22/4/09  16:54  Page 2


